Template periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name: WCM Global Equity Fund (the “Fund”)

Legal entity identifier: 549300XZIX0LZIQITZ41
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The Fund invests primarily in equity securities of large cap global companies located
worldwide, including emerging markets, which are listed or traded on Recognised
Markets. As a key component of the Fund’s bottom-up fundamental approach, the Sub-
Investment Manager conducts a non-financial ESG analysis, with respect to corporate
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Throughout the reference period the Fund continued to apply exclusionary screens as
detailed in the prospectus and below. No investments in these sectors were made by
the Fund:

Oil & gas drilling, exploration and production
Coal and consumable fuels

Power generation via fossil fuels combustion
Tobacco

Controversial weapons

Companies who fail to meet corporate culture internal rating criteria

All positions in the Fund were also subject to analysis under the Sub-Investment
Manager’s Culture and Human Capital Framework. The Framework is a structured
process through which all prospective and current holdings are assessed and which
define characteristics that are considered essential to promoting healthy, sustainable
corporate cultures. The Factors that are considered are:

Internal candor and communication

Examples of material deficiencies:

o Willful ignorance of shortcomings that causes problems to go unaddressed
0 “Cultures of fear” in which feedback is discouraged and/or punished

o Dysfunctional communication norms that prevent issues from being surfaced
to leadership in a timely manner

Risk Management
Examples of material deficiencies:

o Cultural norms which encourage excess risk taking and/or disregard for
regulatory compliance

o Silencing and/or punishment of whistleblowers
Employee engagement and retention
Examples of material deficiencies:

o Evidence of prolonged, systemic disengagement and/or lack of employee
Ilbuy_inll

o Levels of employee turnover that are unsustainable with respect to the
company’s ability to hire and train suitable replacements

Cultural stewardship and succession planning

Examples of material deficiencies:
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o Failure of management to uphold and reinforce the stated values of the
organization

o Poorly planned and/or executed succession in key leadership positions,
leading to cultural deterioration

e Idiosyncratic risk factors
Examples of material deficiencies:
o Norms which encourage predatory sales practices
o Norms which create unsafe working conditions for manufacturing personnel
o Norms which introduce excess risk of cybersecurity breaches

Any new companies under consideration for inclusion in the Fund but which were found
to have a material deficiency in the Human Capital Factors were not eligible for portfolio
inclusion (the test is binary). For the Fund’s current holdings, where there is a material
deficiency and no constructive response and enagement to change by the company, will
lead to divestment by the Fund.

For clarity, a material deficiency is defined as a pattern of behaviour likely to cause
sustained impairment of an organisations’ human capital and corproate culture. An
example of a material deficiency could be silencing and/or punishment of
whistleblowers.

Over the reference period, no new investments were included in the Fund where
material deficiencies were identified and all Fund holdings passes the Sub-Investment
Manager’s Culture and Human Capital Framework.”

How did the sustainability indicators perform?

Environmental Characteristics

The portfolio maintained 0% exposure to companies involved in power generation or
owning fossil fuel reserves, and the portfolio maintained 0% exposure to the following
GICS Industries:

e Qil and gas drilling
e Coal and consumable fuels
e Oil and gas exploration and production

e Tobacco

Looking at greenhouse gas (“GHG"”) emissions, the portfolio’s weighted average carbon
intensity (i.e., WACI) decreased from 107.23 as of September 30, 2023 to 76.44 as of

3
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The list includes the
investments
constituting the
greatest proportion
of investments of
the financial product
during the reference
period which is: 1
October 2023 to 30
September 2024

September 30, 2024. Relative to its MSCI ACWI benchmark, the relative WACI decreased
from 75.9% as of September 30, 2023 to 64.7% as of September 30, 2024.

Over the course of the past year, none of the portfolio companies have had any
environmental controversies material to their business performance.

In 2024, we established a position in GE Vernova, a leading global provider of energy
technology and services, and as of September 30, 2024, it constituted 3% of our
portfolio. The company’s comprehensive offerings include renewable energy solutions,
grid modernization products, and digital energy services. Our investment thesis is
centered around the global energy market’s urgent need to transition to cleaner energy
sources and growing electricity demand, and we expect GE Vernova will be able to
continue to benefit from robust electrification and energy transition trends, supported
by an improving cultural trajectory.

Social Characteristics

Prior to purchasing new securities, the investment team continued to assess companies
against our Human Capital Framework to surface deficiencies across five categories:
Candor & Communication, Risk Management, Engagement & Retention, Stewardship &
Succession, and Idiosyncratic. All new companies purchased in the portfolio over the last
year had no deficiencies flagged across these five dimensions, and during the course of
annual refreshes of the Human Capital Frameworks for existing holdings, we surfaced
no new deficiencies across the portfolio. Consequently, the investment team
determined existing and new positions upheld high social standards, emphasized human
capital management, and scored highly across our criteria. Moreover, none of the
portfolio companies have had any social controversies material to their business
performance.

Outside of our portfolio positions and during the course of normal investment research,
we surfaced three deficiencies in May, 2024 in our Human Capital Framework for
trucking company SAIA. This led us to engage the CEO on these and other industry topics
in June, 2024, and subsequently, we revised our assessment of the company as a result
of this engagement assuaging concerns. Nonetheless, we did not invest in the company.

...and compared to previous periods?

Much of the year on year performance and commentary is noted in the above
section. In summary, as this reporting period compares to the previous reporting
period:

- There were no environmental and/or social controversies
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Principal adverse
impacts are the
most significant
negative impacts of
investment
decisions on
sustainability factors
relating to
environmental,
social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

(0

0

- There were no breaches of the fund’s binding elements

- Weighted average carbon intesnity decrease is shown below:

Previous period: Current period:
1/10/22 - 30/09/23 1/10/23 - 30/09/24
Fund Benchmark Fund Benchmark
Weighted average carbon intensity 107.23 141.28 76.44 118.1
Year on year change -29% -16%

- Added specific holdings to the portfolio that focus on renewable energy

- Continued high social standards and emphasis on human captial management
through application of the human capital framework (as detailed in the sections
above).

What were the objectives of the sustainable investments that the financial
product partially made and how did the sustainable investment contribute to such
objectives?

Not applicable. The Fund promoted E/S characteristics but did not make any
sustainable investments.

How did the sustainable investments that the financial product partially made not
cause significant harm to any environmental or social sustainable investment
objective?

Not applicable.

How were the indicators for adverse impacts on sustainability factors taken
into account?

Not applicable.

Were sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and
Human Rights? Details:

Not applicable.

How did this financial product consider principal adverse impacts on
sustainability factors?

The Fund did not consider PAls for the reference period of this periodic report.

What were the top investments of this financial product?
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To comply with the
EU Taxonomy, the
criteria for fossil gas
include limitations
on emissions and
switching to fully
renewable power or
low-carbon fuels by
the end of 2035. For
nuclear energy, the
criteria include
comprehensive
safety and waste
management rules.

Enabling activities
directly enable
other activities to
make a substantial
contribution to an
environmental
objective.

Transitional
activities are
activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas
emission levels
corresponding to
the best
performance.

%

Largest investments Sector Assets | Country
Novo Nordisk A/S Class B Health Care 4.7 | Denmark
Amazon.com, Inc. Consumer Discretionary 4.4 | United States
GE Aerospace Industrials 4.2 | United States
Microsoft Corporation Information Technology 3.9 | United States
United

3i Group plc Financials 3.8 | Kingdom
Arista Networks, Inc. Information Technology 3.2 | United States
Datadog Inc Class A Information Technology 3.1 | United States
Arthur J. Gallagher & Co. Financials 3.1 | United States
UnitedHealth Group Incorporated Health Care 3.1 | United States
NVIDIA Corporation Information Technology 3.1 | United States
Canadian Pacific Kansas City Limited Industrials 3.1 | Canada
Entegris, Inc. Information Technology 3.1 | United States
AppLovin Corp. Class A Information Technology 3.0 | United States
Booz Allen Hamilton Holding Corporation Class A Industrials 3.0 | United States
Intuitive Surgical, Inc. Health Care 3.0 | United States

What was the proportion of sustainability-related investments?

Not applicable.

What was the asset allocation?

Investments

#2 Other
2%

#1B Other E/S
characteristics

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the

environmental or social characteristics promoted by the financial product. #20ther includes the

remaining investments of the financial product which are neither aligned with the environmental or social
characteristics, nor are qualified as sustainable investments.
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Taxonomy-aligned
activities are
expressed as a share
of:

- turnover
reflecting the
share of revenue
from green
activities of
investee
companies.

- capital

expenditure

(CapEx) showing

the green

investments made
by investee
companies, e.g. for

a transition to a

green economy.

operational
expenditure

(OpEXx) reflecting

green operational

activities of
investee
companies.

In which economic sectors were the investments made?

Sector Sub-sector Weighting (%)
Communication
Services Interactive Home Entertainment 0.2
Apparel Accessories & Luxury Goods 1.9
Automobile Manufacturers 1.9
DEZ:;;S:EW Broadline Retail 4.4
Casinos & Gaming 0.4
Home Improvement Retail 2.5
Consumer Staples Merchandise Retail 1.0
Consumer Staples | Packaged Foods & Meats 0.4
Personal Care Products 0.9
Asset Management & Custody Banks 3.8
Diversified Banks 2.6
. . Insurance Brokers 3.1
Financials -
Investment Banking & Brokerage 1.9
Reinsurance 0.6
Transaction & Payment Processing Services 5.6
Health Care Distributors 2.8
Health Care Equipment 3.0
Health Care Life Sciences Tools & Services 3.9
Managed Health Care 3.1
Pharmaceuticals 7.2
Aerospace & Defense 5.5
Cargo Ground Transportation 1.6
Environmental & Facilities Services 2.6
Industrials Heavy Electrical Equipment 1.0
Industrial Machinery & Supplies & Components 0.6
Rail Transportation 3.1
Research & Consulting Services 3.0
Application Software 7.3
Communications Equipment 3.2
Information Internet Services & Infrastructure 0.9
Technology Semiconductor Materials & Equipment 4.3
Semiconductors 5.0
Systems Software 3.9
. Fertilizers & Agricultural Chemicals 1.9
Materials -
Industrial Gases 2.8
Cash Cash 2.1

To what extent were the sustainable investments with an environmental
objective aligned with the EU Taxonomy?

Not applicable.
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ya
are

sustainable
investments with an
environmental
objective that do
not take into
account the criteria
for environmentally
sustainable
economic activities
under Regulation
(EU) 2020/852.

Did the financial product invest in fossil gas and/or nuclear energy related
activities complying with the EU Taxonomy'?

Yes:
In fossil gas In nuclear energy

X No

The graphs below show in green the percentage of investments that were aligned with the EU Taxonomy.
As there is no appropriate methodology to determine the taxonomy-alignment of sovereign bonds*, the
first graph shows the Taxonomy alignment in relation to all the investments of the financial product
including sovereign bonds, while the second graph shows the Taxonomy alignment only in relation to the
investments of the financial product other than sovereign bonds.

1. Taxonomy-alignment of investments 2. Taxonomy-alignment of investments
including sovereign bonds* excluding sovereign bonds*

0%
0%

|

Turnover 100% Turnover 100%

0% 0%

0%
0% , -
OpEx 100% OpEx ‘ AN
0% 50% 100% 0% 50% 100%
B Taxonomy-aligned: Fossil gas B Taxonomy-aligned: Fossil gas
B Taxonomy-aligned: Nuclear W Taxonomy-aligned: Nuclear
W Taxonomy-aligned (no gas and nuclear) M Taxonomy-aligned (no gas and nuclear)
Non Taxonomy-aligned Non Taxonomy-aligned

This graph represents x% of the total investments.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

What was the share of investments made in transitional and enabling activities?

The share of investments in transitional and enabling activities invested in by
the Fund was 0%.

How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods?

! Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to
limiting climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objective -
see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.
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Reference
benchmarks are
indexes to
measure whether
the financial
product attains
the
environmental or
social
characteristics
that they
promote.
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Not applicable since the fund does not make any investments aligned with
the EU Taxonomy.

What was the share of sustainable investments with an environmental
objective not aligned with the EU Taxonomy?

Not applicable.

What was the share of socially sustainable investments?

Not applicable.

What investments were included under “other”, what was their purpose and
were there any minimum environmental or social safeguards?

Cash and other instruments such as deposits were used for liquidity, hedging and
efficient portfolio management. To the extent that these instruments were used, they
constituted a minority of the Fund’s holdings and have adequate minimum safeguards,
achieved through exclusions and investment screening criteria.

What actions have been taken to meet the environmental and/or social
characteristics during the reference period?

During the reference period, the environmental and/or social characteristics were met
by following the investment strategy and applying exclusion criteria as per the
supplement for the Fund. The investment strategy and/or exclusion criteria are
monitored to ensure adherence including reevaluating, on an annual basis, each
portfolio company against the Sub-Investment Manager’s Human Capital Framework.

During the reference period and as part of annual due diligence, the Sub-Investment
Manager reviewed all portfolio and additional focus list (i.e., shortlist) companies for
human capital deficiencies. In total, 95 companies were examined with five material
deficiencies discovered across two non-portfolio companies. Of the companies
purchased or previously held in the portfolio, no material deficiencies were discovered
during the reference period.

How did this financial product perform compared to the reference benchmark?

How does the reference benchmark differ from a broad market index?

Not applicable.
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How did this financial product perform with regard to the sustainability indicators
to determine the alignment of the reference benchmark with the environmental
or social characteristics promoted?

Not applicable.
How did this financial product perform compared with the reference benchmark?
Not applicable.
How did this financial product perform compared with the broad market index?”

Not applicable.
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