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Key Information Document

PURPOSE

This document provides you with key information about this investment product. It is not marketing material. The information is
required by law to help you understand the nature, risks, costs, potential gains and losses of this product and to help you compare it
with other products.

PRODUCT

Heptagon Fund ICAV - Driehaus Emerging Markets Sustainable Equity Fund - Class C (USD)

Manufacturer: Heptagon Capital Limited

ISIN: IEOOB6ZZNB36

Website: https://www.heptagon-capital.com/funds

Call +44 207 070 1800 for more information.

The date of production of this KID is 01 January 2023.

A sub-fund of Heptagon Fund ICAV (the "ICAV"), which is an open-ended umbrella type investment vehicle with segregated liability
between sub-funds. Heptagon Capital Limited is the Investment Manager and Manufacturer, Driehaus Capital Management LLC is
the Sub-Investment Manager and Carne Global Fund Managers (Ireland) Limited is the Manager. The ICAV and Manager are
authorised in Ireland and regulated by the Central Bank of Ireland.

You are about to purchase a product that is not simple and may be difficult to understand.

WHAT IS THIS PRODUCT?

Type: Undertakings for the Collective Investment in Transferable Securities (UCITS)

Product Term: Recommended minimum holding period: 5 year(s)

Objective: The investment objective of the Fund is to achieve long-term capital growth. The Fund aims to achieve its investment
objective by investing primarily in shares of companies either in developing and emerging markets (countries that are in economic
terms less developed than the major Western countries) or which carry out a significant proportion of their business activities in
these markets. The Sub-Investment Manager incorporates environmental, social and governance criteria as part of its investment
research and seeks to exclude companies that are directly involved in the following activities: (i) adult entertainment; (ii) coal
production; (iii) gambling; (iv) tobacco; and (v) weapons production. The Sub-Investment Manager uses a growth style of investment,
evaluating fundamental factors relating to companies, including the company’s business model, the competitive landscape of the
relevant industry, upcoming product releases to be introduced by the company and recent and projected financial metrics.
Macroeconomic or country specific analyses are also utilized to evaluate the sustainability of a company’s growth rate. The Fund is
actively managed which means the Sub-Investment Manager is actively making investment decisions for the Fund. The Fund
measures its performance for comparative purposes against the MSCI EM NR USD Index ("the Benchmark"). However, when
selecting investments, the Fund is not required to follow the composition of this index. Additional information is detailed in the
Prospectus: https://www.heptagon-capital.com/documents/prospectus .

Intended Retail Investor: The intended investor of this Fund should have basic knowledge of relevant financial instruments.

WHAT ARE THE RISKS & WHAT COULD | GET IN RETURN?
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The risk indicator assumes you keep the product for
A 5 year(s). This product has no maturity date.

We have classified this product as 4 out of 7, which is
a medium risk class. This rates the potential losses from future
performance at a medium level, and poor market conditions are
very likely to impact our capacity to pay you.
Be aware of currency risk. You will receive payments in a
different currency, so the final return you will get depend on the
exchange rate between the two currencies. This risk is not
considered in the risk indicator shown.

performance so you could lose some or all of your investment.
The risk category shown is not guaranteed and may shift over
time. The lowest category does not mean risk free.

Additional risks are detailed in the Prospectus. This list does not
purport to be exhaustive and risks of an exceptional nature may
arise from time to time.
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https://www.heptagon-capital.com/documents/prospectus/IE00B3LHWB51-heptagon-fund-icav-yacktman-us-equity-fund-c-usd-acc

WHAT ARE THE RISKS & WHAT COULD | GET IN RETURN? (CONTINUED)

Performance Scenarios

The scenarios shown illustrate how your investment could perform over the next 5 years assuming you invest $10,000.00. You can
compare them with the scenarios of other products. The scenarios presented are an estimate of future performance based on
evidence from the past on how the value of this investment varies, and are not an exact indicator. What you get will vary depending
on how the market performs and how long you keep the investment.

The stress scenario shows what you might get back in extreme market circumstances, and it does not take into account the situation
where we are not able to pay you.

Recommended minimum holding period: 5 year(s)
Investment = $10,000

Scenarios 1 year 5 years
Minimum There is no minimum guaranteed return. You could lose some or all of your investment.
Stress scenario What you might get back after costs $2,290 $2,370
Average return each year % -77.1% -25.0%
Unfavourable scenario  What you might get back after costs $7,110 $7,410
Average return each year % -28.9% -5.8%
Moderate scenario What you might get back after costs $10,430 $12,890
Average return each year % 4.3% 5.2%
Favourable scenario What you might get back after costs $16,470 $23,320
Average return each year % 64.6% 18.5%

If the share class has not yet launched or does not have ten years of performance, a benchmark or proxy will be used. Please reach
out to the Heptagon team at https://www.heptagon-capital.com/contact for more information.

The figures shown include all the costs of the product itself, but may not include all the costs that you pay to your advisor or
distributor. The figures do not take into account your personal tax situation, which may also affect how much you get back.

The Fund does not include any protection from future market performance so you could lose some of all of your investment.

WHAT HAPPENS IF THE ICAV IS UNABLE TO PAY OUT?

The ICAV is not required to make any payment to you in respect of your investment. If the ICAV was liquidated, you would be entitled
to receive a distribution equal to your share of the ICAV’s assets, after payment of all of its creditors. The ICAV has no obligation to
make any payment to you in respect of the ordinary shares. There is no compensation or guarantee scheme in place that applies to
the ICAV and, if you invest in the ICAV you should be prepared to assume the risk that you could lose all of your investment. The
Fund’s assets are in the safekeeping of the Depositary that is required by law and regulation to segregate its own assets from the
assets of the Fund. If the Depositary becomes insolvent, the financial loss should be mitigated to a certain extent.

WHAT ARE THE COSTS?

The Reduction in Yield (“RIY”) shows what impact the total costs you pay will have on the investment return you might get. The total
costs take into account one-off, ongoing and incidental costs. The amounts shown here are the cumulative costs of the product itself,
for two different holding periods. The figures assume you invest $10,000. The figures are estimates and may change in the future.
The person selling you or advising you about this product may charge you other costs, if so, this person will provide you with
interpretation about these costs and show you the impact that all costs will have on your investment over time.

Table 1: Costs over time

1 year 5 years*
Total costs $260 $1,800
Impact on return (RIY) per year 2.6% each year 2.8% each year

*Recommended holding period
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Table 2: Composition of costs
One-off costs 1year

The impact of the costs of entering your investment. This is a
maximum fee. It is not the current intention of the Directors to
Entry costs charge a subscription fee, however, the Fund may, at the discretion 0.0%
of the Directors, impose a subscription fee of up to 3% of the
subscription proceeds.

The impact of the costs of exiting your investment. This is a
maximum fee. It is not the current intention of the Directors to
Exit costs charge a redemption fee, however, the Fund may, at the discretion 0.0%
of the Directors, impose a redemption fee of up to 3% of the
redemption proceeds.

Ongoing costs

The impact of the costs of buying and selling underlying investments

. . o
Portfolio transaction costs for the Fund. 1.5%
Other ongoing costs The impact of the cost each year for managing the Fund. 1.1%

Incidental costs
Performance Fee None 0.0%

HOW LONG SHOULD | HOLD IT AND CAN | TAKE MONEY OUT EARLY?

Recommended minimum holding period: 5 year(s). Recommendation: This Fund may not be appropriate for investors who plan to
withdraw their money within five years. Subscription and redemptions of the shares can be carried out on all Irish and United
Kingdom business days by 14:00 hours Ireland time. Further information on the Fund’s investment objective and policy can be found
in the Fund’s Prospectus.

HOW CAN | COMPLAIN?

If you have any complaints about the product or conduct of the product manufacturer, you may lodge your complaint by writing to
Heptagon Capital Limited at The Hedge, Triq ir-Rampa ta’ San Giljan, Balluta Bay, St Julians, Malta or by email to
compliance@heptagon-capital.com. Please find a link to the ICAV’s Complaints Policy here: https://assets.heptagon-capital.com/
20220615125533/Heptagon-Fund-ICAV-Complaints-Policy.pdf . If you have a complaint about a person who is advising on, or selling,
the product you should pursue that complaint with the relevant person in the first instance.

OTHER RELEVANT INFORMATION

e This document describes only one share class, Class C but is considered representative of the following share classes: C1
(IEOOOCGP9AZ8), CCH (IEOOBYNTPV70), CCH1 (IEOOBYNTPWS87), CCHH (IEOOBYNTPX94), CCHH1 (IEOOBYNTPY02), CD
(IEO0B8W8MA456), CE (IEO0B956PN32), CE1 (IEO00I8BJHY6), CEH (IEOOBYNTQO39), CEH1 (IEOOBYNTQ146), CG (IEO0B952CV80),
CGD (IEO0B958JT32).

¢ Information on how to buy and sell shares and how to switch shares from one share class to another within the Fund or to
another sub-fund of the ICAV is included in the Fund’s prospectus which can be obtained by contacting Heptagon Capital LLP or
your financial advisor.

* Representative and Paying Agent in Switzerland is Société Générale, Paris, Zurich Branch, Talacker 50, PO Box 5070, 8021 Zurich,
Switzerland. The prospectus, the key investor information document, the statutes, and the annual and semi-annual reports are
available free of charge from the Swiss representative.

¢ To see further information on the past performance, please refer to the following link: https://www.heptagon-capital.com/funds/
heptagon-fund-icav-driehaus-emerging-markets-sustainable-equity-fund-c-usd-acc, the number of years used is 10 years. To see
further information on the past performance scenarios, please refer to the following link https://mps.morningstar.com/api/
rest.svc/TemplateExport/886/980164/EPT/en-GB?format=EXCEL.

The ICAV and the Manager are authorised in Ireland and regulated by the Central Bank of Ireland. Heptagon Capital Limited is
licensed to conduct investment services by the Malta Financial Services Authority. Driehaus Capital Management LLC is a Registered
Investment Advisor with the U.S. Securities and Exchange Commission.
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